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TH1157 Domestic and export prices declined 3-5 percent due to a lack of new enquiries.  In addition, 

the Government decided to release a portion of intervention stocks to help fulfill its old government-to-

government deal with the Indonesian Government despite approximately $20/MT losses.   
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Market Tone 

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Dec. 19, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  

F WR 100 

B 
           

1,085  
               

-    
           

1,080  
              

-    
           

1,060  
               

990  
               

-    
         

1,054  
            

1,073  

WR 100 
B 

              

590  
               

-    
              

595  
              

-    
              

590  
               

570  
            

590  
            

587  
               

613  
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PB 5% 
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-    
              

575  
               

565  
            

575  
            

575  
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WR 5% 
              

570  
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             -

    
                

-    
              

-    
              

550  
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548  
               

577  

WR 35% 
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-    
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    -    
                 

-    
               

-    
               

-    
                  

-    

A1 SUP 
              

535  
               

-    
                

-    
              

-    
              

530  
               

530  
               

-    
            

532  
               

552  

A1 SPEC 
                

-    
               

-    
                

-    
              

-    
                 

-    
                 

-    
               

-    
               

-    
                  

-    

Exchange rate: 31.1 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Domestic and export prices declined 3-5 percent due to a lack of new enquiries as foreign buyers 

continued to purchase Indian and Vietnamese rice which is $100-135/MT cheaper.  In addition, the 

Government decided to release a portion of intervention stocks to help fulfill its old government-to-

government deal with the Indonesian Government.  The terms of the deal which was finalized by the 

former Government were the purchase of 300,000 tons of 15% grade new-crop white rice for delivery in 

the last quarter of 2011 at $559/MT (C&F).  The Government will likely lose money on this deal as the 

current market price is $555/MT (FOB), as compared to approximately $530/MT (FOB) when the deal 

was finalized in August 2011 before the Paddy Pledging Program which was put in place in October 

2011.  The delivery will be handled by a private exporter who won in a closed tender last week.   

Presently, the Government is holding old-crop intervention stocks of around 2.0 million tons.  

Meanwhile, current Paddy Pledging Program has absorbed an additional 3.6 million tons of paddy (2.4 

million tons milled equivalent) from October 7 to December 18, 2011 (Table 2).  This accounts for 16.6 

Bangkok 



percent of the expected total MY2011/12 main-crop production of 21-22 million tons of paddy (14.5 

million tons milled equivalent).  Post expects the program will likely absorb 10.0 million tons of paddy 

(6-7 million tons milled equivalent) of MY2011/12 main-crop production by the end of the program in 

February 29, 2012.                          

           

           

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for December 12-18, 2011 totaled 67,397 tons, up 

11,144 tons from the previous week, and down 3,492 tons from the four week moving average 70,889 

tons.  Exports of white rice and parboiled rice during January 1 – December 18, 2011 totaled 8,155,466 

tons, up 29.4 percent from 6,302,804 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – December 13, 2011 amounted to 10,302,492 tons, up 23.3 percent from 

8,358,338 tons in the previous year. 
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